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Top 5 Gainers 


Company 
United Wire Factories Co. 


National Gas & Industrialization 
Co. 

Dr. Sulaiman Al Habib Medical 
Services Group 


Buruj Cooperative Insurance Co. 


Dallah Healthcare Holding Co. 
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Latest Earnings 


Company Date 
Kingdom 18-Apr 
ZAIN KSA 18-Apr 
YANSAB 17-Apr 
Chemanol 17-Apr 
ALDREES 17-Apr 





| Source: Tadawul | 





NOTES: 


1:00 PM 2:00 PM 

1Day% WTD% YTD% 
0.4 08 217 
0.1 -0.8  -68 
0.1 -0.3 194 
-0.3 0.1 199 
-0.4 17 -23 
0.0 0.4 2.8 
12 2.9 8.4 
1.5 2.0 -12.1 
0.6 1.5 6.7 
-3.8 -4.3 268 
-0.1 -2.0 0.2 
0.5 -0.9 8.3 
-0.1 -0.6 6.9 
2.5 24 255 
0.8 17 -39 
1.1 2.3 322 
0.0 06 178 
-0.7 -1.5 12 
-0.5 -0.1 “10.2 
0.8 -0.1 248 
-0.1 02 -04 
-0.7 0.2 123 


Last Close % Change 


30.90 7.1% 
49.85 4.8% 
200.60 4.8% 
27.65 4.1% 
112.40 3.5% 
Period QNI i Y/Y % 
1Q22 5,925.6 NM 
1Q22 81.0 98% 
1Q22 283.0 -33% 
1Q22 102.7 NM 
1Q22 62.4 59% 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of April 18, 2022 
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Saudi Market Update 


e TASI closed 0.4% higher at 13,733, while NOMUC gained 0.1% to 
24,214 on Monday. TASI traded value totaled SAR 7.1bn and 
averaged SAR 9.5bn over the last 30 days. The five most active 
e (by value) in TASI accounted for 29.6% of the daily traded 
value. 


e MSCI Emerging Markets closed 0.6% lower on Monday, trading 
at P/E (TTM) of 12.8x vs. 21.4x for TASI. 


e Banks increased 1.1%, while Materials declined 0.3%. Telecom 
decreased 0.5%. Health Care Equipment (up 2.5%) was the best 
erforming sector. Among stocks, United Wire Factories Co. 
(1301/ASLAK AB), National Gas & Industrialization Co. 
(2080/NGIC AB), and Dr. Sulaiman Al Habib Medical Services 
Group (4013/SULAIMAN AB), led the gainers. 


e National Water Co. (NWC) announced that it had awarded 15 
new contracts for projects that support the infrastructure of its 
water system in Jeddah Governorate, at a cost of more than SAR 
1.6bn (USD 425.20mn). It added that seven of these projects are 
related to main lines and water carriers stretching 154 linear kms 
and will be sea alle at a cost of more than SAR 1.3bn (USD 
345.47mn) within 24-36 months. (Source: Argaam) 


e Methanol Chemicals Co. (2001/CHEMANOL AB)'s Chairman 
revealed that the company does not need additional financing 
as it is able to repay its operational obligations and loans 
through its own resources. He added that the company plans to 
repay half of its SAR 664mn (USD 176.46mn) loans over a 
maximum of 8 years and at lower interest rates, so loans will 
reach SAR 350mn (USD 93.01mn) by 2022. (Source: Argaam) 


e Aldrees Petroleum & Transport Services Co. (4200/ALDREES 
AB)'s CEO highlighted that the company is projected to achieve 
better results during 2Q22 compared to the same period last 
year. He added that the company’s market share reached 7% 
and it aims to add 100 stations (1Q22: 669), and 200 trucks 
(1Q22: 1,314) in 2022 across the KSA. (Source: Argaam) 


e Jarir Marketing Co. (4190/JARIR AB)’s Chairman revealed that the 
company’s 1Q22 performance was impacted by 15-20% increase 
in prices of materials and shipping costs over the last 6 months. 
He added that the price hike crisis is ongoing, noting that it 
does not seem to be transitory. (Source: Argaam) 

e Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) nearly doubled its net profit after Zakat and tax to SAR 
81mn (USD 21.53mn) in 1Q22, from SAR 41mn (USD 10.90mn) a 
year earlier. The rise in net profit was primarily driven by 12.44% 
growth in revenue. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Arabian Contracting Services Co. 117.60 -4.1% 79 
Saudi Research and Marketing 253.00 -3.9% 11 
Group 

Arabian Cement Co. 41.80 -3.7% 20 


Rabigh Refining and 
Petrochemical Co. 


Red Sea International Co. 18.00 -3.3% 11 


30.75 -3.6% 145 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 182.60 2.8% 1,013 
Almasane Alkobra Mining Co. 115.20 1.8% 524 
Alinma Bank 41.60 0.2% 209 


International Company for 
Water and Power Projects 


Saudi Basic Industries Corp. 128.60 -0.8% 172 


138.00 0.6% 197 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,587 -0.4 1.3 12.3 17.2 
Abu Dhabi (ADX) 9,941 -0.3 -1.5 17.1 23.1 
Kuwait (KSE) 7,852 -0.9 -1.2 11.0 19.9 
Qatar (QE) 13,928 -0.5 -1.4 19.8 18.0 
Oman (MSM) 4,254 -0.1 0.3 3.0 12.3 
Bahrain (BSE) 2,096 -0.2 -0.2 16.6 8.8 
DJMENA Index 874 0.0 0.2 17.1 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,392 0.0 -2.2 -7.9 22.6 
US (NASDAQ 100) 13,332 -0.1 -2.8 -14.8 25.3 
UK (FTSE 100) 7,616 0.5 -0.7 3.1 15.7 
Germany (DAX) 14,164 0.6 -0.8 -10.8 14.5 
France (CAC 40) 6,589 0.7 0.6 -7.9 15.5 
Russia (MICEX) 2,343 -3.4 -9.6 -38.1 3.4 
Japan (Nikkei) 26,800 -1.1 -0.7 -6.9 15.1 
Hong Kong (HSI) 21,518 0.0 -1.6 -8.0 8.0 
South Korea (KOSPI) 2,693 -0.1 -0.3 -9.6 11.9 
China (SHCOMP) 3,196 -0.5 -1.7 -12.2 13.5 
India (NIFTY) 17,174 -1.7 -3.4 -1.0 23.3 
Brazil (IBOV) 115,687 -0.4 -2.2 10.4 7.2 
Turkey (BIST 100) 2,510 0.6 4.9 35.1 7.5 
Egypt (EGX30) 10,725 0.2 -3.4 -10.2 7.7 
MSCI Emerging Markets 1,107 -0.6 -1.9 -10.2 12.8 
MSCI World 2,954 -0.2 -1.9 -8.6 19.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 113.2 1.3 37.3 45.5 69.5 
Natural Gas ($/mmbtu) 7.8 7.1 45.6 109.7 213.7 
Gold ($/oz) 1,979 0.0 12.6 8.2 11.4 
Silver ($/oz) 25.9 1.2 14.1 11.0 -0.4 
Platinum ($/oz) 1,015 2.3 -1.3 4.8 -15.8 
Copper ($/t) 10,298 0.0 9.7 5.7 11.6 
Zinc ($/t) 4,475 0.0 42.3 24.7 57.9 
Lead ($/mt) 2,471 0.0 9.6 6.1 21.5 
Wheat ($/bu) 1,129 2.2 51.1 46.4 76.4 
Corn ($/bu) 807 3.0 49.6 36.0 53.7 
Sugar ($/Ib) 20.2 0.8 -0.4 7.0 33.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.06 0.00 0.85 0.00 
Saudi Arabia 2.34 0.00 1.43 1.27 
UAE 1.11 -0.01 0.75 0.05 
Kuwait 1.69 0.00 0.19 0.62 
Qatar 1.15 0.00 0.02 0.09 
Bahrain 1.91 0.00 0.40 0.85 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 18, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mostly lower on Monday. S&P closed flat, 
while NASDAQ declined 0.1%. Dow Jones Industrial decreased 
0.1% lower. In Europe, UK, Germany and France increased 0.5%, 
0.6% and 0.7%, respectively. 


Asian markets are trading mostly higher on Tuesday. China, 
Japan and South Korea are trading 0.1%, 0.6% and 1.0% higher, 
respectively. Hong Kong is down 1.9%, while India is up 0.1%, in 


the morning session. 


GCC markets ended in the red on Monday. Dubai and Abu 
Dhabi ended 0.4% and 0.3% lower, respectively. Kuwait and 
Qatar decreased 0.9% and 0.5%, respectively. Oman and Bahrain 


declined 0.1% and 0.2%, respectively. 


Japan's Industrial Production for February stood at 2.0% M/M 
and 0.5% Y/Y (prior: -2.4% M/M, -0.5% Y/Y). (Source: Trading 


Economics) 


The IMF revealed that it has revised upward the economic 
growth outlook for the UAE in 2022 and warned that damage 
from Russia's invasion of Ukraine will set back global recovery 
and contribute to a significant slowdown in worldwide growth 
this year. It added that it estimates the UAE's economy to grow 
2.3% in 2021, and forecast growth to accelerate to 4.2% in 2022, 


up from its previous forecast of 3.5%. (Source: Zawya) 


The Federal Competitiveness and Statistics Center revealed that 
the UAE's non-oil sector contribution to the GDP amounted to 
72.3% in 2021, up from 71.3% in 2020. It added that the hotels 
& restaurants, wholesale & retail and health & social services 
sectors contributed 21.3%, 14.1% and 13.8%, respectively. 


(Source: Zawya) 


The Abu Dhabi Business Centre, a part of the Department of 
Economic Development (ADDED), announced that it had added 
80 new economic activities in 2021, raising the total number of 
economic activities to 4,062. This consisted of 40 new 
commercial activities, 25 professional, 6 industrial, 5 agricultural, 


2 crafts activities, and 2 in the tourism sector. (Source: Decypha) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 15 (prior: +9.4mn barrels, 
consensus: +2.5mn_ barrels) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended April 16 (prior: 185K, 
consensus: 180K) will be announced on April 21. (Source: 
Trading Economics) 


Japan's inflation rate for March (prior: 0.4% M/M, 0.9% Y/Y) will 
be announced on April 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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